CB®

ﬂi"ﬂ3¥ﬁ&z

N ETEHGR

20255 | 34F

cbil.com.hk

JE 52 3 WA PR/ 3] - Business Lab
© 2025 EFERHXEMERAT | 2025568278

EEEYSAE




2025&;5&&
IPOTh 5428

#AR EHEE

2024 H1

2025 H1
A404%

FTEMIHEM

e I I L A
£

= A2025%F ¥ FERBREAIREIPO -
1A

BRI B#3SFT ~ CBI Business Lab o #T R A\ FIEAZRE
> 20255 P HF ZHIEEE2025F6 8270 IE » MHRIRFARARS20255%6 530 HEL 2 BIAIN L HRIIRE (A B

CBI- & IPO iR Kk LT EREE 20255 L+ F AR R [OlkE

2024 H1
®

2025 H1
A733%

7~H

L HREE
2024 H1

A61%

JRREE LT AMER 14 FRERIRELS
B (BT (IREAT]) BHE EHIIAE] °




Bl ek g3

2025 & FH4F IPO mi5ERGH - E iR REELEZEES
RAFRHAEBLA - ERABBATERELT > L
LIARGEES) - HHAEE IPO HiZMNESARBEAZELN1,116
BT HEARBEBETE > 22021 L3 FURERSL
% - EES ISR S AE) 0 2025 F ¥ FRE FHIHRE
TEIRREASBEMEHAZE2R » BEFEREEF32% -

B NIRBK T 1508 B B R SRR AR 20k @ (EMISE (RTARA
B ANARRZE £ R REAR O 2 E D) N FHIBR
IPOTHI5 @ WRAIZFNEEREGHERREIRE— -

CBI - &% IPO R & L FATE 20255 E 4 & JA%R R [ClEE




LEEAR

i

50 - 2500
45 20254
40 - 2,000 J:E‘fﬁ
35
30 L 1500
25 ik =
20 1,000 42
15
10 500
5
0 0 m R ETREE
2021 H1 2022 H1 2023 H1 2024 H1 2025 H1 W EE4E5E (B8T)
EETERI ((Bo) T¥FEEMRE
2025 &F 2,000/ 56%
£ B FE 8 H
AR 2K 1,60018 70%
BER* 1,000-1,2001& 93%-112%
A= 1,300-1,6001% 70% - 86%

CEEMIET BRI 0 E BRI RELREAR A EFETRR < £ FE LRI LT FFHE -

BRI B#3SFT ~ CBI Business Lab o #T R A\ FIEAZRE
> 20255 L HF 7 HIEEE2025F6 5270 1E - MHRIRFARAHL202556 530 Bl < BIMIN L HRIIEE(FHHEERZ -

CBI- &% IPO R I L FATE 20255 EHF JA%R R [ClEE




| TR '
a LR
B o
" jts 2™ *,-i ' 2025%F L34 el (T3 R R

:

E1RAFX (3750) LR

410

59@]*% (3288) 183 HEMEE - BYIERm

BRREE - ERLEMRE

99

FEDFMEE - REBIMA
on

= 1E&#Z (2050)

93

DEEHE - RYE @

\\
.

ZEEE (2097)

Gl D[ W(N| =
o
=E
i
r
S
~
)

j40

QuantumPharm (2228) RAPRIS - R

10

BRIAR: B#3SFT ~ CBI Business Lab 4T R 2\FIEAZRE

> 20254 F¥FZHIEE FE2025F6 5278 1F  ATIRIRTARR
$$2025%6 H30 H31 2 R AL TN L HAEVIE B {F A EEEEE -

A/ %—$ (9879) JEMEMEE — 4548 % AREM

20245 ¥4 e s (TR TR
% 1 ZFHE1E (2359) 26 RS - ANRR
.'” 2 ﬁﬂ%%&%u (2498) i 11 i BRI - BAERRTS
-0 i i ——
-3 .é'. ) 3 j—éﬁﬁ%ﬁ Hﬁ'ﬁ]\ (61 81) i 10 i E%WE% - BEARESRBN
- ‘oetee : :
- o 4 i i

10

— CBI-&%& lpﬂﬁﬁﬁ% 2025%F E¥4F R ROk 05




| EETAR

TR

HAh 10
JENFEHE

=GIVEEFES

BEES

9

WEEHE

Hith

8

IERFIEHE

2
DI E

4
it R

7
5

9 EGIEEES
BERESR
BRI
ERIFSR: F32A ~ CBI Business Lab S R /AR EE
> 20254 L4 Z BIEEE202566 A 27 B 1k » T RERFANEH 202546 330 Aol 2 A AN L AR S fF I ERE -

CBI- &% IPO R I L FATE 20255 EHF JA%R R [ClEE




EETAR

REAREEBEH

50
46
45

40

£ ERREA

35 2 9
30
29
25 :
20 - "1 | 2
15 4 i i i
| | |
;. | | |
0 ! ! ! o
2021 H1 2022 H1 2023 H1 2024 H1 2025 H1 EIE AR EAR
m AR 3 7
SERRAIERAR
mOERREA

BRIHE: B3SAT ~ CBI Business Lab 54 R 2\ FIE TR E
> 2025%F EHF 7 EUEEZE2025F6 271 I - WHRERFRRANS202556 H30H 2 2 BIAIN L HAIIR
BfFHE B -

CBI - &% IPO iR & LM FATE 20255 E4 & JARR R [ClEE




| EEAR

REARKEEBEH

2025F EFHFIRERBA

REA LA LR A LR
(R) (F)
1 rEEReREsESaRAT 13 FIRL AERIRAE) 5
SEEEWEREE LS 4
R (B )R/ 5] hERBERREERAT ]
2 9 UBS Securities Hong Kong Limited
ERTHIER(BE)EREAS] RIS B[RS
TEHERKE RN B R AT
3 pEERREEEAT 6 e eEEAD
HEXEIRRA =R P SBERE A RAT 2
EintEREBERAT
Merrill Lynch (Asia Pacific) Limited

BRI B#3SFT ~ CBI Business Lab 54T R 2NFIEAZRE
> 2025F EHFZBUREE2025F6 H27H 1E » IR RFARAN<202556 A 30 HEL 2 RIpLIN L HRVIE B E LR B -
> MRBAMS RN EHIEEHERERE - AR AW FRIBFHS

CBI- &% IPO R I L FATE 20255 EHF JA%R R [ClEE




| EEAR

REARKEEBEH

20255 3 F 5B AR B

R A LR el PETEE IR
X RELIE S0 4 Davis Polk & Wardwell 6
SRR B R RETIT 5
R EBERMEHA REEBRMEH 3
BRANENEBFEREREEAY 3 LT e

AR B BISEMEHH(E B ERERRILY

RIS AR ER &S A REREEAY ETEEEE

TR B BRAVENSBAEREREEILY

PEEET MBI P e ?
SHEMEH IR S TR BN B R

It R EMEBMEREEEEER 2 BT ETEISER

£ B R R

BRI

BB

BRI B#3SFT ~ CBI Business Lab 54T R 2NFIEAZRE
> 2025F EHFZBUREE2025F6 H27H 1E » IR RFARAN<202556 A 30 HEL 2 RIpLIN L HRVIE B E LR B -
> WERBERIFTS RAIIN EHIRE#EME - AIREX A FEIBFH

I CBI- & IPO iR Kk LT EREE 20255 L+ F AR R [OlkE



TG

& 2025 & EFFMRMISHEEH - REBNTEERRA
EMLEMIER > SHALHHEBHEBIOAZE2NR &
2024F ER EFHAI7SAY - HAFEIRIRRR LT HESRIER
s ALEBl A RN D 2 = » BE2021FEFHAZK RS © 8
LEHEFHELN - (B2H EHRFNERAFERRNE
RIMAFRE - kR EMIERSETHAERSREXRE -

e B BB BURHEE) RN IR ERIE EHIRE =L - Mi5TR
M EERESENERIEBRGFLT  E—FS /M5
RMHEN S -

CBI - &% IPO iR & LM FATE 20255 E4 & JAR R [ClkE




| J:FE$

20254
F¥F

250

200 189

TR LA
211
R
A 61%

150

100

50

0
2021 H1 2022 H1 2023 H1 2024 H1 2025 H1

2B
158

m ETREEE /BB AR ®BE
m 2 HTHEE A 123 %

BRAR: BiZZFr ~ CBI Business Lab 5 K /N rIE &I 2RE
> 2025% ¥ F 7 BUIBEE2025F6 82701t ©

CBI- &% IPO R I L FATE 20255 EHF JA%R R [ClEE




26

Hith, 51
=R SES

17

WEEHE

38
T

11
eI E

38

BEREIRiESR

BERIAE: BE3SFT ~ CBI Business Lab 54T R 2\ FIEAIZRE
> 2025%F EHF BB E2025F6H27H1E -

CBI- &% IPO R I L FATE 20255 EHF JA%R R [ClEE

19
Eth

33
DRI

13
T

14

DB

28
R

24
LT Es




LEMHES

REAREEBEH

250 4 229 . . . .
i i i . 204
200 . 1 1 1 : 56 ——
189 ; | EEIREA
- | | | 53
: ! 131 '
100 $93 i i i
' 74 j j
[ ] ® 1 1
77 . i ! 7 60
50 68 ° ® :
1 57 . 53
45
. ! ! ! o
2021 H1 2022 H1 2023 H1 2024 H1 2025 H1 EIE AR EAR

(SREEEPNE 6 0

AR AR
EEIREA

BHIHSE: BEXSET ~ CBI Business Lab 47 R /&5
> 2025 ¥ F 7 BUIEEE2025F68 2701k °

CBI - &% IPO R & LM FATE 20255 E 4 & JAR R [ClEE




| LEHEEE

REARKEEBEH

2025F EFHFIRERBA

HrhfrREA

ISR
LS
1 TEERSREEESERAS 63
7 HEEHEB)ERAT 59
3 ERSMIEREBERAE 27

BRI B#3SFT ~ CBI Business Lab 54T R 2NFIEAZRE
> 2025 EHFZBUREE2025F6H27H1E -
> MRBAMMS RN EHIEEWERERE - BIRRX 2 FRIEFRH

CBI- &% IPO R I L FATE 20255 EHF JA%R R [ClEE

PEEREPRMEERAS 18
HIREIIRBIE B R AT 6
EzRE ZRERRAE

BEERETFRAT] 15
EIREIPRERIE R AT 1
R AR M B RAS]

RIREPRRAEH IR AT 10

BEES(EB)BRAE




LS

REARKEEBEH

20255 3 F 5B AR B

REANARER

NSIXESELS

SRR ETREIEHAR 18 BT 28
SEERT 16 Davis Polk & Wardwell 20
BRABRMEREREEEEES 14 BRABEMEREREEEEEY 14
FEF R ETEFR 13 Y\ 5 RENER R 13
Y e E 10 RHEE BT EIEAT

ERREERS R EBETEATETEAR M
SRS AR ? EEEATERR

KO ARETAT BRI AR >
= MM E 75T SRS FRER

eSERIEE S S S R EREREEEEAY 8
BAIX - S RE SR (B BREEETAY

BRHE: BAZSER ~ CBI Business Lab 97 K /. & EZE
> 2025F ¥ F 7 BUEE E2025F6H27H1E ©

> WERBERIFTS RAIIN EHIRE#EME - AIREX A FEIBFH

I CBI- & IPO iR Kk LT EREE 20255 L+ F AR R [OlkE




LM

BR &R ik

BER12MEAZ EhH#EE
2025 2024

EZ=6R27H) (BZ6H30R)

CEPNLE
BRIB e
G DX

2LEm™

HAthik5R

BB FTIELR ofjo

BB PTEE[E] ofo

BERIAE: BE3SFT ~ CBI Business Lab 54T R 2\ FIEAIZRE
> 2025%F EHF BB E2025F6H27H1E -

CBI- &% IPO R I L FATE 20255 EHF JA%R R [ClEE




EEns CBI

EBEFRENBRAS] (CBlI) IK—NNANEMIL » TE
EHAREPEIAL - PEIEE LEIN214E R X E
NEXEEN  SREREE  EXEHARE BETR
BE - EEREE EEBBLEBHREESRAERY - &
RAZNRSHNZFERVERNANH - BMASXEA
FETERNEPRMERN  ERNREZEHNEBREN
BN PI(E  IERERO B SOREMETE] -

BEZmiGHat RF@ o
CBI Business Lab 5@ 84 TRRIF E:#IPOT IS 6:

SEUBN ST - ERERESE2EIPOIRBNEEE K
RS IERFREVGETEUE - MAERESZZ2EEH

B RERS BB 2 ( businesslab@chbil.com.hk) °

1996 300+

FALIL BEEFXAL

25+ 214 8

FEXLR ([EEXEXERHE BATDRIRRFE
BEHE Ath, PEEE KB

3,000+

EERER



BEHEARIE - BAMERZMER/AT) [HHZZFT)
« CBIBusiness Lab%#ft
- Hh 5 AREERE

BESthZzEBERFE o BRI IR R BIREERNGEM L ~ GEMEER ~ UINEEX L ko LHIER - AEESHENIE AT R RIX
HBI8H -
e 20257 b¥F 2 FHERAR N B EUREIE2025F6 5270 I - IRRTARANR2025F 6 H30H 30 < BURRI) L HRVIE B Y EHETAREN
BIF

o HREREE -

o AMRRRE ERBEEREEEAENERERD > FeRXEMLEMEAEERIARER - FRITHIFERN > ®REARL
SIRERRRRI S BEER -

- BRIGEBREASNEEBBENDN - DERERBA ARER) BEEZBRA S 2B EQMI) EHIERAFNIPOIAR 27
BASUAZERR - WZIAEY R ZERBASERER - IEREALAZBEEAYERETEER -

« EERIRLTHRBEND

o EFRBADMSATEREER EHERER > ZRBASHREE T2REEA - MBERAR—HBARROEORE LT HAFR
G i E T

« BRAFRGBATENHID © WHEEIATEBE 30 2 BUR(E R PRE LR A B A RIEIRANR - WHA B AR FTIES ERTHER @ 5%
A AN HFRENEEAAE -

REHM :
I EHER—REEENMER - SMBMESNEREER—RMLE - NEREFEOUEERSHNE BRI -

EEREENERAS (CBI) BENRMEBRNLENES - BRAV RS 20E 882N EARFEIR AR ER LT AMEEERE - BRECRFE (B
e DB ESCBINRRRIE) REEEET - AAHASNERNEURIESARE[ERR  BfE © 18F - BRI ' CBIAAESE -

AMRRE RBEE N GRH » PXERNMERSE - YEABEPIEARF A MR - SIS AS%E -




BEREAAT
°

BT EIE3IH
KRITS21,2318

g (852) 2542 2199
Z|H mail@cbil.com.hk

(i s /NG
°

PR TS E T2 BX 30557
S EIPRARE24/E A2-A6
E 47710075

E5E (86)29-68216005
E# mail@chinacbicom

CBP®

© 2025 JEEBEENBRAS RIERE

Et=2AE
)

IERMEABERIERPIRAER
SRR AEBEE1810-1811Z=
E47100025

% (86)10-85711658
E|H mail@chinacbi.com

7 3 s /N

R R EREEERSER
AERPXE 5357124058 7T
E[14m518057

5% (86) 755-8586 9985
B# mail@chinacbicom

Ei#5nE

EEmEHERRERKS005%
F—BAEI5EH-I=
E[4%200001

|ah (86)21-5302 9680
TR info@chinachi.com

BRAUDHEE D A

Level 2, Moulmein Rise Shoppes,
9, Jalan Moulmein, Pulau Tikus,
10350 George Town, Penang,
Malaysia

=|a% (60)4-2022049
BH myinfo@cbil.com.hk

BE M5 A El

)
BRI E SR S5H
KB AE501
BiRAZ

E|ah (86)20-3886 3820
Z|H mail@chinacbicom

2l s A2 8

13th Floor One Angel Court,
London,

United Kingdom,

EC2R7HJ

=% (44) 20-3006 8818
B ukinfo@cbil.com.hk




	投影片 1
	投影片 2: IPO市場總覽
	投影片 3: 上市新股
	投影片 4
	投影片 5
	投影片 6
	投影片 7
	投影片 8
	投影片 9
	投影片 10: 上市申請
	投影片 11
	投影片 12
	投影片 13
	投影片 14
	投影片 15
	投影片 16
	投影片 17
	投影片 18
	投影片 19

